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UHoNPAPER()FFERs.BONDs IN STOCK EXCHANGE

FRIDAY, APRIL 28, 1822,

-, 36,500,000 IN BONDS|

.Byndleata SetsPrice of 97 1-2,
1;' Making Yield About 6.20
Bubscription books were opened Yes-

Per Cent.
terday in the offices of the Natlonal
City Company on an issue of $5,500,000
€irst mortgage twenty year G per cent
‘bonds, series A" of the Union Bag and
Paper Company, offered at 87% and in-
terest, yielding over 6.20 per cent.

In the syndicate wis the National
City Company were Lee, Higginson &
Co, and Aldred & Co. The bonds are
callable at 106 on any interest dute for
the first ten Years, which is decrensed
ong-hall of one per cent. each Year
thereafter to maturity.

The net income of the company for
the last six years after inventory ad-
justments but befors faxes were over
five and one-hglf times the interest re-
Gquirements on the outstanding debt
The balance sheet of December 21 last
disclosed assels of soven and three-
quarter times llabilitles and net tangi-
ble assets of three and one-third times
the outstanding debt. In addition to

secured by o flrst mortgage on
the company’'s plants this issuc has
back of It 6l per cent. of the stock of
the St llaurloa Paper Company, Ltd.

| Average Bond Prices
' laprit 28, 1002,

Fri-

BOND NEWS AND NOTES,

$12,500,000 Terminal Project.

WASHINGTON, April 28.—The Cleve-
land Union Terminal Company applied
to-day to the Interstate Commerce Com-
mission for permission to fssue and sell
“!.5“.000 of its 614 per cent. fifty year

i
!

, fold bonds, with the proceeds of which

£ expects to continue the construction
the new Cleveland terminal., The New
D! Ceqtrll. Nickel Plate and Big Four
04 asked permission to join the
minal company in guaranteeing the
yment of m princlpal and interest.

300,000 h'er Company Issue,

An jsaue of $300.000 of the Tort
ange Paper Company's first mortgage
per cent, sinking fund gold bonds, due
1 April 1, 1042, Iz belng offered by
emphill, Noyes & Co. They are se-
ired by a first direct mortgnge on all
- “operty of the company, which Is one
' the largest manufacturers of cartons
1 the country.

Municipal Offerings.

Hemphill, Noyes & Co. are offering
SIT6,000 of the city of Shreveport's di-
ot obligution § per cent. bonds to yleld
‘4 per cent. They are dated February
. 1521; and are due serially in 1929 to
181, Inelusive,
Stacy & Braun are offering $647,000
" elty of Norfolk (Va.) 5 per cent. pub-
+ improvement bonds, due on March 1,
30, at 109% to yleld 4.40 per cent
ey are exempt from Federal income
tey and clgible as security for postal
vings deposita,

City Bonds Ready.

The Department of TFinance of the
r of New York s prepared to dellver
Initive bonds &f the issue of December
- 1921, for outstanding temporary oér-
ates,

--/ Nrazilian Ofering Next Week.

t fs understood that £2,000,000 of the
Jected £8,000,000 Brazillan loan will
issued In Now York early next weck.
» remainder will be offered in London
L Amsterdam.

,188,279 IS DEFICIT
OF ATLANTIC SUGAR

‘nprotected De-Control Is
Blamed for Poor Report.

“foxTREAL, April 25.—The
/¢d by the Canadlan sugar ~ius-
in common with sugar Industries
other countries in which Govern-
1t control obtalned and (n which de-
trol left the “Industry unprotected
i reflected in tha financial state-
it covering twenty moaths onded
i December 31, presented to shnre-
lors of the Atlantic Sugar Refinericsy

t, here to-duy., Even with the re-
o as at April, 1920, amounting to
148,828, which is wiped out. there

» deficit far the period of £05,18%.270,
v chief item is the loss on raw sugar
whased Jin 1820, which aggronted
e than $10,000,000. Profits of $1.-
$35 brought down the net loss to
177,040,

Jhe halance sheot reveals o deficlency
$6,876,886 In working canltal. The
st important change among the lin-
ties I the appearance of deferred
ounts payable with intsrest acoru-
thereon, amountingto $3.523.1985 and
W for raw sugar purchased, pay-
it for which can be extend:d for
rly fottr years,

Y WI‘ND"I " BANK'S AFFAIRS,
{ewaAnk, N. J.. April 28 —Christopher

blow re-
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1928,
$14,222,000
veuvaes 1,688,235,000

1921,
$14,612,000
990,641,000
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Williams, receiver for the First Na-
anl Bank of Bayonne, which was
wd by the Foderal anuthoritles on

! cswomber 8, 1913, has been anthorized
' Federal Judge Lyneh to wind up |
affalrs of the institution. Judge
wh signed to-day an order to dis-

y of the bank's remnining assets

; npplication wans made by the ut-

vaey for the receiver,
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EUROPE'S BIG BUYING
PUTS WHEAT HIGHER

3,000,000 Bushels, Half Cana-
dian, Said to Have Been
Contracted For.

CHioago, April 28.~The wheat mar-
ket closed unsettled here to-day at the
same as yesterday's finlsh to 1%e
higher, with May $1.42% to $1.42% and
July $1.2644 to $1.26%. Corn galned

1 @ %o, to T @ le., oats were unchanged
to %o up and provisions unchanged
to Ge. lower,

Buropean purchasing of wheat n-
cluded about 1,500,000 bushels UCana-
dian wheuat for Greece, but what pro-
portion of 1,600,000 more bushels bought
was United States wheat or wisther
old or new crop could only be guessed.
Germany was sald fo have taken 34,006
bushels of new wheat for August-Sep-
tember shipment. Unfavorable trans-
atlantic crop conditions were mentioned
ag explaining In a measure thecnwnrged
Eurcopean demand.

Before the news of Eucopean buying
became current. the whest market here
had a downward tendency due largely
to a pronounced decling of valuea In
Liverpool, where all commoditics wers
sald to have been depressed ns a T~
sult of anxlety over developments at
Genoa. At first, too, the fact that Mon-
day is the first dellvery diy on May
contracts seemed to have a bearsh in-
fluence here, but subsequently cash
houses were buyers, and the pries of

6dg | May tightened up more relatively than
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July or September,

Indications of lib:ral export business
boosted corn and cats.

Proviglons were dull and averaged
lower, failing to retain a slight advance
resulting from higher quotatldns on

hogs.
CHICAGO PRICES.

WHEAT— O'pen l!.;h Low. Clon cuo-u.
MEY.eseaoeas T40RR 143 1 1 1’;5
JUIY . eeseneies 1258 126 1"su
September. . .. 1185 119 11T 118% 113!5

R“i 643 2":2 8415

0% 01 00 + w“.'

Gon oTi ool eme oin

. G74%  8Tw 8T a%
Jul¥, . ... 4Dt 401 401 40% 404
Sarp‘kgl[.nbe 41% 4 Alhy  AlTy 418
MAY. .. eenes 10T 108% 0704 10A% 107X
Jul¥..oneannes 104 10485 m; 3 104

LARD—

MY, coaneinas 10.87 1000 1052 10.80 10.856
U e snnee ves 1L10 1L10 11,00 11.07 1110

RIBE—

JUl¥eerasvaees 10,05 1007 10.87 10.87 10,85

NEW YORK PRICES.
WHEAT—No. 2 red and No. 2 hard, $1.66;
No. 1 Manitoba, $1.58%; Nn. 2 mixed durum,
$1.47 o, L 1. trac ack N. Y., to arrive
CORN—No. £ vellow and ha‘ 2 white, 80c.;
No. 2 mixed, rﬂlﬁr‘ o 5N,

DATS—No. 2 white was m:oled nt 49%&.
No. 3 white, 48c.: No. 4 white, 48¢.;
clipped  white, nu!,-@ﬂ..'.ar : ord.lntry cllp;md.
white, GOWEGIWe,, all elevator,

RYE~No, 2 Westert, $1.208 £. 0. b. N. T,
and §$1.18% e, 1. f. domestic,
BA 'l’—Malll.ng. .liﬁm e LB N Y.

HAY—No, SO o. 2, §20@29; No.
&, t AE: uhlpplnr &..@“1
INTERIOR RECEIPTS.

Yosterday.......
LAst week. . ... ...

Laast yenr........... 691,000 8.3000
SEABOARD CLEARANCES.

Flour. Wheat, Corn,
Yesterday . cos 100,000 S23,000 344,000
Linst weel 5,000 430,000 . 614,000
Last year,.. 87,000 G30,000 738,000
BUSINESS IMPROVING
THOUGH FAILURES GROW

> Only Labor Troubles Act as a

Damper.

Insolvencies totaled 643 this week
aguinst 485 last week and 330 in the cor-
responding period In 1921, aceording to
Dun's Review. Only one section, the
Pacifio Coast, where forty-one defaults
wers reported, showed a decrease,
Thera were 213 fallures with labllitles
of $,000 or more, equal to 67.6 per cent.
of the total and contrasting with 289,
or & ratlo of [9.5 per cent. last week,
and 173, or a ratio of 534 per cent., in
the corresponding period in 1821, Cana-
dian fallures totaled fifty-nine agalnst
forty-nine lost week. The Review con-
tinues:

“The month, despite strikes and other
handicaps, has brought more decisive
gains in business, HRecovery from de-
pression has been in progreas for fully
a year, but only during recent weeks
has the Improvement become suffi-
clently broad and distinet to compel
genernl attention,  With constructive
forces operutive the strenghtening of
confldence has continued and the out-
look is more optimistically regarded.

Coupon

Dated May 1, 1922

Redeemable as a w
dumidollubofon

The Comnunjv“.

We offer these Bonds if,
N

Lee, nggmson & Co.

changeable with fully registered Bonds in denomin,

Trust Company,

year between

Union Bag & Paper Corporation
First Mortgage Gold Bonds, Twenty Year 6%, Series A

Authorized Issue_ $15,000,000

Interest payable May 1 and November 1 without deduction for Normal Federal Income Tax up to 2%.
onds in denominations of $500 and $1,000, mi‘!: pnv‘lla
ations o

ew York, 'I‘rulm.

in part interest date thirty da tice at 105 if
:{, lﬂp;, -:"t“m' at face v?ln 'lll:. pumlﬂ’ "‘u:“ ”-
the date of redemption

and ma

Application will be made to list these Bonds on the New York Stock Exchange.

to refund the present Pennsylvania Four Mills Tax to
resident in Pennsylvania who have paid such tax.

as and when 1ssued and received by us, subject to the-approval of
all legal Iprocuds'ﬂga by our counsel.

Price 97% and Interest, Yielding over 6.20%

Circular piving complete details of the issue sent upon request.

The National City Company

Aldred & Co.

Published as a matter of record, the bonds having been sold.

Due May 1, 1942

of registration-as to principal, and inter-
,000 and authorized mulupl«.

of 149% for each full

Empire

RAILROAD EQUIPMENT
MARKET STILL ACTIVE

Orders Given by Carriers in
All Sections of U. S.

The market for railroad equipment
and supplies has continued to be active
this week, The Central New England
has contracted for twenty switching lo-
comotives similap in type to the standard
bought by the Rall Administration, The
Baldwin Works has received orders for
four locomotivea from the San Antonlo
and Aransas Pass Rallroad, five ten
wheel type locomotives from the North-
western Pacific and one Mikado type lo-
comotive each from the Mount Hood
Railroad and the Akron, Canton and
Youngstown.

The Chicago and Noerthwestern has
contracted for 1,260 box cars, 500 fiat
cars, 260 refrigerator oars, G00 stock
cars, 260 gondols cars and 300 Hart con-
vertible cars. Orders for that equipment
were distributed among the Standard
Steel Car, the Putnam, the American
Car and Foundry, the Western Steel Car
and the Roger Ballast Car companies.
The United Frult Company has con-
tracted with the Magor Car Corporation
for fifty freight cars of twenty tons ca-
pacity. From the same manufacturers,
Leonard Kennedy & Co. have ordered
forty air dump cars for export to Bra-
#il. 'The Standard Steel Car Company
has recelved orders from the Northwest-

ern Rallway of Braz{l for seventy freight

cars, The Wabash Railway has ordered
twenty-five all steel passenger coaches,
to cost approximately $875,000, from
the American Car and Foundry Com-
pany.

CORN PRODUCTS NET
RAISED TO $2,163,389

Refining Company Gains in
Year’s First Quarter.

The extent to which business improve-
ment since the turn of the year has
affected the Corn Products Reflning
Company was revealed in its quarterly
report, made public yesterday, and
showing that in the first three months
9f this year the company had a net in-
come of §2,163,389 avallable for divi-
dends after'all deductions, in contrast to
$1,282,331 in the corresponding quarter
of last yeur, an increase of about 65 per
cent. The quarter’s earnings, after de-
duction ‘of preferred . dividends, were
equivalent to $3.47 a share on its com-
mon stock, in contrast to $1.70 a share
in the first quarter of 1921, The fol-
lowing table contains the chlef items for
the first quarter of the two yeara-

Net after taxes....
Other Inoome. ...
Interest and dup...
Preferred dividends.
Common  dividends......
Surplus ...... vasesnsnias  DBEAST

BID AND ASKED QUOTATIONS

K. ¥. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued interest
In to be added:

REIGN GOVERNMENT AND MUNICE-
- PAL BONDSE,
nid. gl.

On, "4B..cc00ns

Argentina 'hu'em
s

While no departure from conservative Brnst

action has been witnessed, there is
plainly less hesitation in covering re-
quirements, both actual and prospec-
tive, and reports are rather more com-
mon of manufacturers being well en-
gaged ahead.”

Bradstreet’s says: "The rather hack-
neyed term irregular still seems best
to deseribe the varied class of reporis
as  regards weather, trade, industry,
and even collections, which come to
hand this week. Generally speaking,
cold weather with killing frosts, in-

= Jurious to fruits and early vegetables,

or heavy rains, with floods In many
of the country's streams,
eountry roads are still charged with
retarding retail trade, farm work and
eropa.  The clreles of disturbance pro-
ceading from the coal, textile and other
Inbor troubles are obstacles to what |
would otherwise be the best industrial

“": glituation In nearly two years.'

18......00

YoooosoBTly
Central

RAILROAD EARNINGS.
PENNSTLVANIA RAILROAD SYETEM.
. Incrennse,
March oper. revenue,. m 241,885  §2.500.010
Net oper, Incomo,..... 12,006,425 B,T07. 008
Three mos. op. Tev. I"-lt A3N.084  *T,0TH,T45
Net Oper. Income..... 24,080,680 20,110,136

SOUTHRRN K.& l L“’ AY.

I'"‘!

Mareh Erosk........os !ll I'P'HHM §11,153,007
Net oper, (noome,..... 1,820,082 G2R,000
Three mos. gross, L ORUTHATO 01,044,208
Net opar. In0..... o000 '32'!!'!683 ‘ﬂﬂ-ﬂu&‘.

LOTISVILLE AND NABHVILLI.
March groms. . 10,634,510, . §10,027,704
Net oper, Income, . 1.n0e.G613 4,000
Thréa mos, Fross. . 28,012,087 2R, 600,085
Neot oper. Inc... o S0G8AT0 V1.940,447

PHILADELPHIA AND READING.
March gross.. BB A0, 424

Net oper, lmnme.
Thees mos, Eross,

Not oper, 0., eeashos 470, nﬂ"'

!n|li"40'l..il'll PACLFIC,
March RTOEM, . licaecs S8, 004,000
Net aper, income TT7.820

| |l:‘lrmITmnI| R e 2 ik Throe mos, gros
n:,‘,...;':r Eﬁgrnl II. |nhlﬂm HS*.IH Net opef, INC.c.c.ovins
A, ... 00 - 1348y m. elt g 1041 ATLANTIC COAST LINE,
Voo, 0T “’“dl“"““‘“ O8N | Afy ol RTONN. ioeenss $7.081.047 87,004,181
2. 07y W 030 104 Net oper, iheome...... 2,000,822 1,080,400
Dol & Hudson| 19 ... Three mos. gross . INA02.3T2 10,020,004
%1 & rof u;: -5 --:g‘“f: NOt OpeT, INC..ser A40,200 2397014
B..07. .00 watt}, Paper (:w:amuu OF NEW JERSEY.
”f;p*,,,",’.",.“ Se Norh B Mareh @roas ......... S48O5TIH  $4,250,010
1 [T 4. Net operating Ine 1,000,253 041,181
Den & Rio O Three montha gruu.. !Jﬂlﬂﬂl 12,271,401
& 108 Net operating Ine..... 1,801,265 1,363,212
TP ' PITPERURGH AND LAKE BRIS,
10......700 March RFrOSA .. liiees 'J.MF m 31,000,440
... Tiia Naot operating Ine..... 217,380
. Three months gross.. B, l‘HH 750, 520
: Net operating defloit. * 237,225 R, BAD

WHEBLING AND LAKE ERIE,

March Eroms ........0 § 000, 004
Net operating  inc.... ‘1ll- 475
Threa monthy gross. . 238
Net operating Ine..... ""M B0

CHICAGD, Mll.“’AUhL"‘» AND BT. PAUL.

Marclh EErOME ..eees !I...mll ll! 05, 081
Net operating Ine, ... 1,060, ll‘ﬂ *150, 1R85
Thren montha gross. .. 24,600,830 80,740,082
Net operating defleit, . SRV D478,208
*Deficlt,  fincoms,
TENNSYLVANIA 1.
O, Orry, April 28.—Credit  balanoos,
$0.05,  Tuns, 85.000; average, G4,200. Ship-

ments, 47,003; average, bl

and poor |

Chille Bs, '28.. §
Chinese Gov. Hu Kug Ily. aa. al o g
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Copenhagen -lﬁa. .. ceee D25 DO
Cluba Extern. s, "4....... aress 9O .e
C'ubn Hxtern. Os ser. A, H.‘.... 80 0
Cuba Extern, 4s, "40..... .« B0 AL
Tenmark Hs, “46..... A1 110%
Denmark 8s A, "40. . 111%
Denmark Ba B, "46.. «A11 111%
Twnmark ds, 48, . N& il
Trueh East Tndles o, 06 ]
Puteh Weast Indies. Daky DY
Framerican Indust al Deve 100 100%
L02% 10N
. 106%
X 00 oty
Japan 48 strig. loun, '3l........ T TTH
Japan 4%m str £ lmm. 25 . "
| Japun 448 2d mer,, 'Z Ll
Lyons 10 yr. 8s, SH BT
Muarsellles 15 yr. Os, BTN
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'40...
Farin Lyons '\Ied il. !‘t e-.‘.
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Norway Hs,
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Han Paulo
San Paulo
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Taklo
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(] .Jl.

o

Urnguny 88, "40,........ 107
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Closing prices of stocks in which thero

wern no/(rlnunumn yeaterday:

Rid, Ask Rid. Ask

A A Cable 110 1123 | A Zine pf., 1% 43
Allled O proioaig 10715 | Ann _Arbor 16 1%
Amal 8 1st 03 ‘s Art Metaln 144 1615
A Bk N.pf. B 0 Assets Real 184 2
A Hueat 8 pf 70 T A DeyG Ipt B2 54
A BkSh ptioz 105 do 24 pf, &1 B4
Am Can pf.i 106 ATA&SBF pf., 9 00
Am O F pf.a18 v AGAWIpf, 22 209
A CotOllpf 55  O8 Atlas Pow, 117 120
A LaFrapt 03 09 o pf.,,. Ty 82
A Lot uf!‘l!] 17 At Ttof pf..113% 115
AmHad pf.110 Atlas Tack 'l:;t g&
JLrnn nﬂ' P 804 | Aus Nieh,. 2

f B.. 87 101 do pf.... M 'ﬁ
A Snurr n! " Auta Snlen 4%
A Whal pt 60 831 | Bald L pf.112 3
A Wael pf.aog 1081 | Barnet Lith 4D M
Am WPpt i 33 do pf.... B8

5 Bld. illlk. A8 ot g ld. .A.l'l’k‘
eth 8 . PESM
do B%. '% 112 JI-I Mor & Esa. 'IG THly
BoothF lp!‘ a0 NC & SthL.aee 112
Bk w.on 108 ﬂlo J\n Bls pf.119'5 !"1
Bro 46 ATY | Nat Clk&S, 80
do D‘é"' :g Nﬂ?ntgﬁ“i :g m
Buf & Sus, S we al P
%e Fess 4B .. Nat Lead.. 01t Pl
BR pf 08 i Nrcul. ipf 78 B2
BB 8t} 2pf 2515 27 do 2d pf. |3 (R
BurneBpp .. 110 l\'\Dult pf b hty
Push Term .. 100 NY Snip B. 16!{ 101,
Cal & Arlz, 08 58 | NYState! . 9%
Can South. 61 53 | Norf South 194 104
Cans Plow, b5 5% | Norf&W pt 74 820
CRHEofNJ. 180 1M Nova 8 Bul, 2 n
Cert Prod.. 41 43 | Nunnally... 11 12
do Ist pf 00 95 Ohlo Tuel. 47 40
do 24 pf. 74 s Ont Bliver, 7 Ay
Ghl Prea T 60 686 Otin E] pf.
Chino Cop,, 28t 24% | Otls £11 pf, & Y
COCAStL.. "dle 65 | OwengB pf.101 ¥
do pf.... B, HA Fae Cot 1pf 30 W
ST 1 Son M Pas Matl. 13% 19
o] 1.8 ‘ 1
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Con Can p103g .. Pere M pf, 66 08
Con Insur.. -1 2 P?I""W pf 80 05
ere pf.., 12 73 PFWO pf.135 s
Det&Muck, 25 .. Pitts 8tl pf 80 100
Dot United, .. 0 P&WVa pl. 87 0
Dul HS&A. 44 g Prod&it pf. 4115 45
do pf.... Big *1 Pure O 85%.101 1021
Durham I1 18 28 Rand ..... 244 248
g0 Pliees oa 87 Kv‘nsl:palpf.!w 114
Elk H P a8 £ oy
Er:nr '.Br:; Ml;ll-ﬁ [ ] R:bl Rels.. ?1' 19
pf. Mmoo .
lﬂnd M s 10% 158% ILMd lsl pr 4.1" 4‘..
Falrbanks, 181 25 o 24 pf. lp\i 471
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Gen dlig pfa01 105 Bears-R pf 10215 100
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nt Pap pf 0 o8 |TLAW poB 425 &4
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nt &2
KelWh :r; 0, 104 t'nc!x Stw.105 140
Kook M nf 4% pf. . 1 1004
KragesS pfao8 .. | Y D"u: dpf 44k 4
Kress 8 31, a0 100 | Un Dyewd. 33 q?
do pf.,..10 120 pr..
TacledeCing N3 03 | Un Fap Bd 153 1615
Ligg & M..105  insy | UBOIP pf.. 67 . 68
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do ... 101G B Tobae. 43 408
Limn L pf.108 114 Ao pf.... 100 111
luoﬂillrd J4m 140 | 'S BmR pf 45 405
: W pf.... 110 1'1‘3 Va IC;C‘-- o ?ﬂ
W It pf O 1 ! es 418
o o4 1-5‘“.1 116% YA Rv & P ORG ..
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|1  August Belmont & Co.*
will move their offices to

Forty-five (45) Cedar Street
May first

Nineteen hundred and twenty-two

NOTICE Is hereby given that tha unders

hins made application for the renewal
certificate No, B for ten (10) shares of the
rtock of the Gulph Mills, a corporation of
the State of Pennaylvania, the samo l:-vtu‘
beer, lost or destroyed. HENRY P.
KENNEY, 38-40 Thomaa 8t., New York clty.

GAS COMPANY PLANS ISSUE.

Brooklyn Union Holders to Vote on
Bond Proposal.

The Brooklyn Union Gas Company
will ereate a first and refunding mort-
guge on Its propertles and fssue $6,000,-
000 of bonds at not to excead 6 per cent.
if & plan to be submitted to its stock-
holders be ratified. The purpose of the
proposed  fi i is to reimburse the
company for expendltum made In addi-
tions and betterments to its properties.

It is proposed to issue $56.579,000
of convertible debenture bonds and
authorize an ease in pital stock

PROPOSED BRAZILIAN LOAN, '

suu-; official by a Rritish Com-
vupporled by the British Govern-

In M-.'r. 1008, the Brazillan Government of
fered property, beld by the Suprema Cou r!
of Brazil in August, 1802, 1o belong to the
Tllo Harbour and Dock ﬂomm. as prin-
l‘lpnl security for s Bruzil Loan then in um
London Market, Tha Com y prul.-u
whereupon the Brasillan

whereby the disputed property was sur-
rendered to the Government and the com-
pany wis made 5 money
tnined @ tract of lund on
Rlo Harbour. In No

ment_ ond ro-
ran Taland In
T, 1008, =acting

on exparto order from the Jm!r! of the
Lower Courts of Drazil an armed foree ex-
pelled the company and sines then negotia-

tlons through diplomatic channels falled 1o
Indues the Brazilian Governmont to earry
out the nxmtmnt. The Rlo Harhour and
Diock Company holds a letter from the Brit-
Ish Forelgn Offlice dated September, 10920,
stating that the Britlsh Ambassador at Rio
had Informed the President of the Brazillan
Republle by letter that “the elalm of the

from $20,000,000 to $30,000,000. A por-
tion of that stock Ineremso would be
held for conversion of the bonds, None
Is to be issued at this time, Stockhold-
ers would be given the privilege of sub-
seribing to the convertible debentures.

METROPOLITAN EDISON OFFER.

Eastman, Dillon & Co. and John Nick=-
erson are offering at $08 a share and
accrued dividend 18,000 shares of the
Metropolitan Edison Company cumula-
tive partlcipating preferred stock. This
stock recelves one-half of all dividends
declared after the payment of $7 a share
on this preferred stock and $4 a share
on the common stock. Earnings for the
past twelve months have averaged more
than three timea dividend requirements
on all preferred stock outstanding,

WOOL.

BOSTON, April {8.—The Commercial Buile-
tis will say to-morrow: *“*The market for
wool hukluw'.vrvudl Y more ncm-d duri the

at week an n; broaden out

the Went rnnterl'n‘uy or chief Interest,
m-rhu'pl tn the trade, is the sale of the
Jeriehn, Utah, pool o poundns,
the price of which Is reported to have been
cents, or a clean lan cost, Boston, of
clowe. (o $1.15, Other sales through the

Weat have been made on & lower basis mnd
the price suggests that the wool may have
been bought for manufacturers’ account, Tn
the Boston market there has been consid-
arable ntlultr. although the net sales to
mills have been only falr and prices show
an upward tendency. At tha mills little
change s reported.

EX DIVIDEND TABLE,

May 1—
Purns Pros, "'A"" .......................32.00
Hurna Hros “A.’ LB
flurnms 'Ilml “B".... .'.w
Km.r-hrlnlfhlx Tire | P 2.
Buperior Bteel 18t pf..... 4. ces 2,00
-’tupmar Bteel 30 pt.. 1 e 200
1. 8. ln& Corp. pf.. 106
Vaouum Ol ........ . e 300
Vacuum O, extra..... wees .00
. W, Woolworth......... vesveen 3,00
W. Woolworth, extrl. ... coeeisserses 2,00

H B
Columhtl'}u & Blectrie... oo avssnssess 1LB0

Ry

Titinoin  Central. .

Unlon Tank Car.

Unlon Tank Unar
May 10~

& PIALUrEH, ... 0oonei.ie BT

UNITED STATES TREASURY STATEMENT.

Balance to-day,

280,
*Recelpts and auﬁr"‘muum:mmwummnm-nmm

Cleveland & Pittaburgh, spl, gtd.......
wnﬂut-ﬂ Gan, ..

¥ WaS one that the Britlsh Govern-
ment od should bo d of with-
out further delay.""

NIO HARBOUR AND DOCK COMPANY,
STEPHEN CHILLD, Chairman.

$8,000.
Salesman Wanted

Now making that. Under 35.
Christian. Executive sense.

A growing, hard working
plugger who will force us ulti-
mately to make him a partner.

Address Box 77, Doremus &
Co., 44 Brgad St., New York,

THE t National Bank of Bnfrals,

located & th Cllr ef !!uﬂ;lo. in the ltnu

of New !'lﬂt. affalrs.

note holdera lml ouut emllnrl of the l-l-

wsoclation are, therefare, notitled te
the notes and other for pay-

Dated January 20, 1022,
unnwsm Canhier,

THE bHroad Natlo Fll.l of Buffale,
located ltm l‘lla. in the Slate
of New York, In elu its affairs. All nots

holdors and other cre

anuary 922,
JOHN A. STACHOWIAK, ,

_DIVIDENDS AND INTEREST.
PENNEYLVANIA COAL AND CORE

ATION,

At a moeting of the Board of Directors of
the Panna d’l““h Coal & Coke Corporation
held thin there was deciared the regulas
dlvidend of §1.00 per share out of the aceu+
mulated tlﬂlluﬁ snd lnrulua of 1he com-
Pn payabln ‘ h, 1922, 1o astooks
mlff"n of rmrd at the close of bunsiness oo

ith, 1022
—e T. H. WATKINE,
President.

Anell 27, 1003,

& MANUFACTURING NII!MC‘I'.
A Tllv!mml (-! twn’rr t. (81,00 1;:
whara) on ON ll‘lot'k of t
t.ampm fnr mo- quarter ending M-reu
1082, will be paid April 20, 1022, 1o wk-
holders of rlmM ms of March 1, 1092,
¥, BA , Treasurer.
New York, Nnrﬂl !ﬂ‘ 104,

HWLECTIONS AND MERETINGS,
THE mmnw% INSUR-

B, 4, 68 & 70 Droadway, New York, N. Y.
‘rho annunl u'l.dlon for u‘fm Directors of
will in accordance

P O C0. v shilacinsmiavisnonubarsng o ol
Special Dispateh to Tum New Yonx Hmmaco. D
New Vork IVIDENDS.
-&hu i Gy A’m } ———— ] 5
Revenue receipts and ox o8 at the closs of business on April 20: i e A
rresp r n ¥
Thin ° perlod *Plaral porind Hart, Bhattner & Marx, d.,

Tecelpts ord.lu:rv- maonth. Inst yonr, conr 1021, yoRr 1080, | Bl iiiieiiieciiasanriinies May 18 May 31

Cu]ltc:nl {roseaas Sho Bd iy e $20,0TB.000  §04,903,078 TT.178,076 252,872,820 In'l'-ml“onul Harvester C-‘oum, Gl s
niernal revenie ; T IERTEY:

Inetme and profits ux ........... 08,125,000 A6, 000,07 1,741,000, 145 smml,m Ke nlnnc %"ntc‘ll Lm Co., 0. 2
Mircellnnioous R, 702, 4RO 421,041 nop, 0%, A0 1,108 v s APR3E May 1
Misoollnneoun rev enue, 03,1447 808 200,172 087,198,472 'I'M
Pannmu Canal tolle, &e. .. ... =1 1,212 172,280 0,727,140 100, 139,861 < May 16 June 1
Total ordinkry dlabursermepts. ... 183,007 408 Q58,787,008  HA15,040,540  4,613,820,442
Excess of ordinaiy recelptn over May 16 June 1

ardinary dishursements Papd ind i ends < o akukae AN 014,087,177 420,011,085 o
Exvess of ordinary dlabu nts Apr, 15 May 1

aver ordibnry recelpts, . o 40,270,008 ll‘.l‘l BONOBE soieisraerin svsass
Total ordinary dinbursen: 203,857,072 ABO8%  2801,103,168 4,000 e May | May 16

800

$1.75
_r.‘u.

G P

hite iEnglneer U,
'n.n.'.'.'.. ,..f'ff. et May 18

June 1

thin
with thn “instirancs
this affice, an ‘Toes
w}!n will be opened
4

C MRLVIN

unl of {his Atate, nt
, May fth, 1922, The
from 10:00 A, M. 0

DMV, Sacpetnry

PISSOLUTION NOTICE,

PLEASE takn notlee that the co-partnersiip
Yarn Olearing Mousd, com of Henry
numn\'al: and Lonin ¥ (‘lruim-. has his

dmy
Aprll .l!ld. 122

| L

4




